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Grace Lane, Arroyo Grande 

All information provided by the listing agent/broker is deemed reliable but is not guaranteed and should be independently verified. 

Chris Richardson 
License Number 01200458 

Office (805) 781-6040 
chris@richardsonproperties.com 

Moderate Income Housing Restrictions 
 

The Affordable Collection at Grace Lane has been designated as Moderate Income Homes by the City of Arroyo 
Grande and as such are income restricted.  Below is a spreadsheet reflecting the maximum household income 
according to the San Luis Obispo County Department of Planning and Building. In order to qualify for these 
Moderate Income Homes, your annual household income may not exceed the figures listed below. Please note 
that “Persons In Family” reflects the total number of people in your household, including children.  
 
Please contact listing agent for additional information and restrictions on household income and a referral to the 
Housing Authority for income review and approval.  

The Affordable Collection 

Persons In Family Moderate Income 

1 $60,900 

2 $69,600 

3 $78,300 

4 $87,000 

5 $93,950 

6 $100,900 

7 $107,900 

8 $114,850 



 
 
 
 

Homes Priced at: $379,900
   
   
   

Buyers Down Payment  3.50% 
Loan to Value  96.50% 

Down Payment Assistance  0.00% 
   

30 Year Fixed Interest Rate  5.000% 
   

Base Loan Amount  $366,604 
Mortgage Insurance Premium  $3,666 

Maximum Combined Loan Amount  $370,270 
   

Principal & Interest Payment  $1,988 

Base Property Tax  $448 
Homeowners Insurance  $53 

Monthly Mortgage Insurance*  $278 

Homeowners Association Dues  $0 

Total Monthly Payment  $2,767 
   

Buyers Down Payment  $13297 
Down Payment Assistance  $0 
Estimated Closing Costs  $3,799 

Prepaid Interest, Taxes & Ins.  $4,241 
Total Transaction costs  $21,337 

Builder/Seller Contribution  $0 

Total Cash to Close  $21,337 

*MI factor to change 4/18/11 

 
 

Bill Mott – Loan Consultant 
805-234-5081 

bmott@bankofcommercemortgage.com 
APR has not been calculated, not a commitment to lend 

For real estate professionals only-rates and terms subject to change. 
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